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Listed Company of China’ s Electric Power:
Structure of Stock Rights

WANG Hexi, HU Wei
(Wuhan University Business School, Wuhan 430072, Hubei. China)

Biographies: WANG He-xi (1958-), male, Associate professor, Wuhan University Business School,
majoring in theory of accounting and finance; HU Wei (1967-). male. Graduate.
Wuhan University Business School, majoring in theory of finance and audit.

Abstract: The industry of electricity in China is traditionally operated by the state-owned enterprises.
which have become listed companies with the reconstruction of the capital stock since the end of the 20th
century. At present, the industry of electricy obviously exists many unreasonalbe factors. For example, the
state-owned share is too large while the share of institutional investors is too small, the concentration of
share rights is in disequilibrium and so on. These factors dramatically obstruct the implementation of the
shareholder’ s managerial rights and the transfer of the shareholder’ s controlling rights. Accordingly, the
operating performance of these companies is badly affected. This paper analyzes the above issues deeply and
offers a series of feasible measures related to the optimum structure of share rights.

Key words: state-owned shares; structure of stock rights; concentration ratio of stock rights; Q Tobin
value



